
 

VI Mining Plc Successfully Lists on London’s NEX Exchange Growth Market 
An Emerging Peruvian gold and silver producer 

 
Highlights 

- Admission to NEX Exchange Growth Market with market capitalisation of £535 
million, based on the placement price on listing  

- Proceeds to be used to enable further exploration and development on two gold and 
silver mining assets in La Libertad, Peru 

- Two tolling processing plants currently under construction and are on track to come 
into production during H1 2018 

- Experienced management team 
 
LONDON, 2 March 2018: VI Mining Plc (the “Company” or "VI Mining"), an emerging Peruvian 
gold and silver producer, announces its admission to trading on London’s NEX Exchange 
Growth Market and the commencement of dealings in its shares today under the symbol VIM. 
 
The Company successfully completed a share placement, which raised £5.36 million in gross 
proceeds. Pursuant to this, the Company has issued 106,950,731 ordinary shares of no par value 
at an admission price of £5.00 each. At the placement price, the market capitalisation of VI 
Mining is £535 million, making it the second largest company by market capitalisation on the 
exchange. 
 
VI Mining is an emerging gold and silver producer focused on the development and operation 
of gold and silver projects in Peru. The company has contracted to acquire two former working 
gold and silver mines in the La Libertad region in the northwest of Peru – Minaspampa which 
is currently suspended and Rosario which is currently on care and maintenance. It is intended 
that both projects would benefit from further exploration, mine development and optimisation 
and over the next 12 months before restarting the operations. Furthermore, the Company owns 
two processing (tolling) plants in the Oro Pesa and Ximenita de Casma Concessions, in the 
Arequipa and Ancash regions, with licences to process up to 350MTD.  
 
David Sumner, CEO of VI Mining, commented:  

“We are extremely pleased to have completed a successful listing on NEX Exchange Growth 
Market. It provides VI Mining with a solid platform from which to grow our business and 
attract long-term institutional investors and potential partners. Our objective is to become 
a leading Peruvian precious metals producer. Our existing balance sheet and projected 



 

cash flow from Minaspampa, Rosario de Belén and our tolling operations are expected to 
provide VI Mining with the resources to develop current projects as well as acquire 
additional exploration ground and brownfield development projects to support our growth 
aspirations.” 

 
Jide J. Zeitlin, Chairman of VI Mining and former Global COO of Goldman Sachs, said:  

“Today’s listing marks a significant milestone for VI Mining, positioning us for success in 
one of the most prolific precious metals producing regions in the world. I was attracted to 
VI Mining because of three important attributes. Firstly, I back people, and VI Mining, led 
by David, has assembled an exceptional team with deep operating experience in the sector 
and the region. Secondly, VI Mining has an innovative and sustainable business model, 
using non-dilutive cashflow from Minaspampa, Rosario de Belén and its two tolling plant 
projects to fund brownfield development and further exploration. Finally, we are operating 
in Peru which remains one of the most productive mining jurisdictions in the world from a 
geological point of view.  
 
“I look forward to working with the government and local communities to help develop the 
Peruvian economy through mining, and be part of the quest to work with licensed small 
scale miners to develop the industry for Peru and for all our stakeholders. All of these traits 
make VI Mining a particularly attractive proposition.” 

 
The Company has an experienced management team that has a proven track record of 
developing and commercializing mining assets in Peru and other countries in South America. 
 
VI Mining’s strategic objective is to become a leading Peruvian precious metals producer. The 
Company aims to achieve this by: 
 

• acquiring quality assets, such as strategically placed tolling operations close to 
feedstock, brownfield development opportunities with attractive returns and 
exploration acreage;  

 
• operational excellence by developing projects on time and on budget, with a proven 

track record of best in class operators, multidisciplinary board and management;  
 
• accountability and responsibility with a clear focus on safety and environmental 

stewardship, working with stakeholders to create tangible and sustainable benefits; 
and  



 

 
• capital discipline to create value, maintaining a strong and healthy balance sheet 

and extensive reach to access capital markets. 
 
VI Mining Portfolio – Executive Summary 
 

1. Minaspampa: the Minaspampa Project covers approximately 3,500 Has in a mineral rich 
region, located 120 kilometres from Tujillo. The Minaspampa Project currently comprises 
seven Concessions and following completion of the acquisition of all the Concessions, 
the Company intends to apply for the Concessions to be grouped into one 
administrative economic unit (‘UEA’), currently only two Concessions comprise the 
Minaspampa UEA. Exploration commenced in 2017 and a total of 23,975 surface soil 
samples with an aggregate of 53,224m were undertaken between 2007 and 2014 on 
the property. The Project has a fully functional modern leach and gold recovery plant 
and all associated infrastructure, as well as a completed NU 43-101. Production is 
suspended and the Company intends to carry out further exploration and optimise the 
operations in the next 6 to 9 months. The Company will need to reapply for the licenses 
required to operate the Project. 

 
2. Rosaria de Belén: the Rosario Project covers approximately 13,000 Has in a mineral rich 

region, approximately 240km from Trujillo. The Rosario Project was operational between 
2008 and 2013 and consists of an open pit mine, heap leach, Merril Crowe facility and 
all related infrastructure for a mining operation of this size. It has been in care and 
maintenance since 2013. The Company’s intention is that the Rosario Project will come 
out of care and maintenance within the 12-month period following Admission.  
 

3. Ora Pesa: is a processing (tolling) plant project in Arequipa and is expected to be 
operational and cash generating during the first quarter of 2018. The Company is 
currently authorised to operate the processing facility for up to 350 MTD of ore. The 
processing plant has the capacity to process approximately 135 MTD and the Company 
has invested in plant and equipment for the purpose of increasing its capacity to 350 
MTD.  

 
4. Ximenita de Casma: is a processing (tolling) plant project in Ancash and the Company 

is currently authorised to operate the processing facilitiy for up to 350 MTD of ore. The 
processing plant is being commissioned and is expected to be operational during the 
second quarter of 2018. It will have an initial capacity to process 135 MTD.  



 

 
Peru is the largest gold producer in South America and the sixth largest in the world, with 
approximately half of Peru’s GDP being derived from mining activities. The Government of Peru 
recently introduced laws in 2012 to better regulate the sector, which has allowed small and 
artisanal mining to become a dynamic growth sector for investors. Coupled with an attractive 
legal and tax regime designed to support mineral production, Peru draws significant foreign 
investment into its mining sector each year.  
 
The Company’s Admission Document is available on the VI Mining website: 
http://www.vimining.com. The Share Offering was made through Daniel Stewart & Company 
acting as NEX Exchange Corporate Adviser and Broker. 
 

***ENDS*** 
Contact: 
 
VI Mining 
David Sumner (CEO) 
david.sumner@vimining.com  
 
Corporate Adviser and Broker 
Daniel Stewart & Company PLC 
 
Jonathan Brown / Richard Potts / Nikhil Varghese 
nikhil.varghese@danielstewart.co.uk 

+44 (0) 20 7776 6550 
 
Financial Public Relations 
Brunswick Group 
 
Jade Mamarbachi / Charles Pemberton 
vimining@brunswickgroup.com  
+971 50 6003829 / +44 (0) 20 7396 5331 
 
About VI Mining 
VI Mining Plc is an emerging gold and silver producer focused on the development and 
operation of gold and silver projects in Peru. The company has contracted to acquire two 
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former working gold and silver mines in the La Libertad region in the northwest of Peru – 
Minaspampa and Rosario de Belén. Two gold tolling processing plants are currently being built 
in the Arequipa and Ancash regions which will be used to process ore for small scale regulated 
miners. 
 
For further information please visit our website on www.vimining.com , and follow us on: 

@viminingplc  
https://www.linkedin.com/company/viminingplc  
 

 
Board of Directors 
 
David Sumner, Chief Executive Officer 
Mr David Sumner is a seasoned international entrepreneur with experience in sectors ranging 
from mining to healthcare and clean technology. He has served on numerous private and public 
company boards in both an executive and non-executive capacity and has a track record of 
raising capital through debt, pre-IPO and IPO. He is the founding shareholder of the Company. 
 
Lucianno Giorffino, Chief Operating Officer  
Lucianno Giorffino is a lawyer with more than 10 years of experience in the mining sector having 
worked alongside a number of national and multi-national companies in Peru. He has also 
provided strategic support to the Mining Committee of Peru's National Investment Promotion 
Agency – PROINVERSION. Additionally, he has lectured at several universities and has also 
served as an in-house trainer for the Peruvian authorities on mining related issues. 
 
Jide J. Zeitlin, Chairman  
Jide J. Zeitlin, an internationally renowned investor who is also Chairman of Coach, Inc., the 
American multinational luxury fashion company, as well as Chairman of the Nigeria Sovereign 
Investment Authority and Chairman Emeritus of Amherst College. His investment office, the 
Keffi Group Ltd, has interests in the Middle East, the United States, and Africa. Previously, Mr. 
Zeitlin was Global Chief Operating Officer of Goldman Sachs, where he held multiple senior 
management positions over the years in addition to serving in the firm’s executive office. Mr. 
Zeitlin is member of Harvard Business School Board of Dean’s Advisors, the boards of Affiliated 
Managers Group, the Doris Duke Charitable Foundation, the Montefiore Medical Center, 
Playwrights Horizons and Saint Ann’s School. 
 
Aamir Quraishi – Non-Executive Director 
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Mr. Quraishi has 20 years of investment banking experience in Europe, Asia and the Middle 
East. He joined the corporate finance advisory division of Dresdner Kleinwort Benson in London 
in 1996 with some time also spent in Tokyo. He joined Libertas Capital Group plc in 2003, 
successfully building its capital markets practice and then relocated to its Dubai office in late 
2007. Prior to his current role as a managing director of a New York headquartered advisory 
and investment banking firm, Mr. Quraishi worked with MAC Capital Limited, an investment 
bank operating out of the Dubai International Financial Centre. During his career, he has been 
involved in completed transactions with an aggregate value of over US$20 billion. He has 
advised a number of resources related companies globally including those involved in the 
mining of gold, silver, lead, zinc, copper and coal 
 
 
About NEX Exchange Growth Market 
The NEX Exchange Growth Market is our market for earlier stage, entrepreneurial companies 
seeking access to growth capital. Its regulatory framework is specifically designed to meet the 
needs of smaller companies. The admission criteria and ongoing obligations are as simple as 
possible to allow management to focus on running their business and generating returns for 
shareholders, whilst still protecting investors. The NEX Exchange Growth Market is a Multilateral 
Trading Facility (MTF) as defined under the Markets in Financial Instruments Directive 2004 
(MiFID). It is also designated a Recognised Growth Market by HMRC which means that trades 
executed in UK companies on this market are exempt from UK Stamp Duty and Stamp Duty 
Reserve Tax. 
 
Companies on the NEX Exchange Growth Market are eligible investments for the full range of 
unquoted company tax reliefs, including capital gains and inheritance tax. They are also eligible 
investments for ISAs and EIS. NEX Exchange operates a Social Impact segment, dedicated to 
member companies of the Social Stock Exchange (SSX) that are accredited for positive social 
or environmental impact. This initiative provides a focus for impact investors seeking 
opportunities on either the NEX Exchange Growth Market or Main Board. It provides access to 
capital from a impact conscious investor audience as well as providing a secondary market 
facility for trading in these companies' securities. 


